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The GUARANTY
TRUST COMPANY
OF NEW YORK,
located in its new
building, at 140 Broad-
way, announces that
its Bond Department
is now unusually well
equipped® to advise
with and assist cus-
tomers who have in-
vestment problems to
solve. You are cor-
dially invited to make
service.

| use of this

Notwithstanding that this is a day |
of comoaratively large returns in
the field of investment, it is none
the less necessary for investors to
discriminate in making selections.
With conservative investment |
bonds yielding from 413", to 6, |

there is no occasion to sacrifice
|| safety for the sake of liberal in-

come. However, even among con- |
servative investment bonds, some
are more attractive than others,
and for this reason prudent in- |
vestors seek the advice of those
who can be depended upon to |
guide them along the right lines ‘
We are alwavs ready to give in-
vestors the benefit of our knowl- |
edge and experience in selecting
security issues,
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Spencer Trask & Co.
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STOCK MARKET REVEW

Early Weakness Followed by
Better Tone in Afternoon.

There

was little encouragement for
fmprovement in the action of the stock
murket in morning's
The

heavy,

vesterday open-

Harriman issues were very

Union and Southern

Ing.
and both
golil to new low figures on the

V.48 =0

Pacific

present decline.  The market

Intensely  hearish that in the early

| prices all signs pointed to further sell-
'fng movement, with no marked evi-
dences of  support Interborough-
Metropolitan preferred slid down the

seale very easily and an inltial decline
wits exhibited in Reading, while wenk-
ness was shown in New Haven and

other prominent Issues.

United States Steel was given some
support under Tuesday's closing price,
but the impression among traders was
thut the support lacked substantial
color and that Steel doomed to
tower levels, but at the close Steel was
firm. It an open secret
that at least one of the former largest
holders of Steel unloaded his holdings
some time ago, but whether selling of
holdings {8 now in progress is a

wns

seems 1o be

large
question which is being asked In Wall
Btrect.

There was no vitality in the market
in the early ufterncon and New York
Central sold down to a new low record

stock and the preferred is on a D per
cent hasis.  Seeking a reason for the
special wenkness vesterday developed
in the news of the day to warrant the
prononneed pessimism shown most of
financial district except
the reports of further curtailment in
some lines of business and a slight
| falling off in the steel trade, which was
not unexpected, in view of the
velopments politically during the last
few months

In the late afternoon a bhetter tone
prevailed, and recoveries were made in
at the close that showed
final quota-
Ameri-
Pacific,

the dayv in the

some {gsues
good gains over Tuesday's
Amulgamated Copper,
preferred, Canadian
Southern Pacific, 1Ttah Copper, Head-
| ing and Chino Copper all advanced
more than & point, while Rumely was
very strong, both preferred and com-
mon, the former gaining 113 points and
the latter 415 points.

Europe's affairs were reported to he
in much better .shape and the war
clouds at last seemed to be disappear-
ing. The dispatches stated that the
Austrian, War Minister had given or-
ders for the dismissal of the south-
eastern reservists, who will begin to
disband next week. As these troops
oceupled the strategic polints the
Servian and Montenegrin borders, the
move would indicate that Austria con-
siders that serious trouble has heen
averted. The betterment was also ex-
hibited in the weakness of forelgn ex-
change, which was off 20 points on the
duay, while money in London was much
easier.

No radieal change was ehown in the
local money market, The gquotation for
gixty-day maturitiea ruled elghtly
higher than on Tuesday, and there wis
an improved demand for longer periods
and some increasge in the volume of
business reported in the loans extend-
ing beyond the year. The commercial
| paper miurket was quiet.  Call money
was dull, and ruled around 2% for re-
newils.

tions.,
Can

can

on

HANDY REFERENCE,

Yields of leading nctive stocks baaed
on the present selling prices and Azed
dividend rates:

Amalgnmated Copper. . ... ........ 8.00
Americun Can preferred. 7.53
|| American Smelting common. . ... B.00
Americun Smelting preferred. . .80
American Telephone and I'rleu-nnh 624
Canadinn YPacific . 4.1
Coosolldated Gas. . ! 4.65
Great Northern prrlrrnd 05
Ilinols Central. .........c0000e vres AR
Lehigh Valley e A e 00
Loulsville & Nashyille, .. « B34
New York Central ....... 408
Northern Paclfic, ssans L 804
Pennsylvania Rallroad.. .. .. R % .
Hewding . . sasbassateen 4.96
Union Paclfic common . B 6,32
United States Steel common. . ... .. B2N

SECURITIES AT AUCTION,

‘he foliowing securities were scld yes-
terday at auction at the exchange salvs-
room by Adrisn H Muller & Bon:

By urder of execulors.

10 Manursing Iealty Company . ¢ 2 2a 200
100 Citlzer Iunrnm- lulnphny of 1 York
W West ‘onstruction Company, &6 Colo
radao Lani 1 Iniprovement i.‘u-mpnrn §ing
r inpory note of W, H. Cooper, due Octo
ber 24, 188G Jot. .. -
$1.000 Lake Placld © r.mpr\lly firet nlrmu::
yer cent bonds, due W .... %
10 Citizens' Central Natlonal Bank. . 18
100 Texas Central Radlroad common .
f0 Toxas Central Rallroad preferred Aty
0 New York, Lmuxu & Bt. Louls Rallroad
first preferTed . caiircinasianaseanaes caes
Ly order ur admlnlnulrl:
14 Onmar Klopech, INC. . oovassscacssn PR
Hy erder of commitiee.
130%

16 Mutuar Alllance Trust Company. .
For sccount of whom It may Cconcern
200 Manstivld Rallway, Light & h.mr lmn
preferred ..

1 Arhor Lu.r.m'lv pmfrrrul
1 Arbor Company common. ..
Wilkis-Harre & I‘luilrnn
pany coliateral trust mortgage O per cent
| bunds .. . (L1}
=17 l.uumnlll & [.D\“l nul‘.nial-_:
t 3

Toledo & Ironton
Jidated mortgage bonds,

RaUway
cer:

[hH ru: any r
titicate of deposit of B m;!rr Trust Company
15

as substiiuted depositar )

115 Pacifie Hardware ana Eteel Company (e
ferred; lot &Drlm

) 125 Pacifle H.muun uu‘l Etuel (Aaruslr.y FO -
s et J§1,00m

fonal Fuel Gas (‘ompa'u' 170
rescent Athletle Club & vvr cent sncond
o bonds . T2
Vintns Water [ npany 1n2\,
Trow Directory FPrioting and Iloukhim:llul

Cl-mum‘ .

S0 Uaited (‘bbbn (,mnp.u;- pnforud »
5,000 United Copper Comuany common e
¢ common L]

S0 U rited Copper Compiniy
W Muscogee Manufacturing Company first
Horigage b per ceut gold bonds, duc June I
IR . ..iai wie
$5.000 Murcogeo Mariitn tuing lnm:um nec-
ond moripage 4 per cent gold bonds, lue June
1L M8 ... Rt |
50,0040 Y nlon F’-rry tnm;ah}' ﬂr-t lnnrtnlq 5
per cent gold bonds, due November 1, 1020, i
Ohicage, St. Paul, Minpneapolis & Omahn
Ba'lrond preferred ... ........ 158
19 Lontempl Rust-Proofing © ompany: lot . 850
£ Chamber of Commerce, City of New York,
InCome DORA .issssrsssvesnnrssssiaraansns
4

1w

for the vear, breaking through par in
an impressive  volume of trading.
American Woolen preferred wias one
| of the weak speclalties nand Virginia-
Carolipg Chemieal touched its lowest
price since the year 1008 The selling
of Atchison Wwlow par, both the pre-
ferred and common issues, made #
very unfavorable lmpression on the
Street, as the common is a 6 per cent

NEW  YORK STl]CK EXBHANGE QUOTATIONS

Wednesday, May 7.—Total sales for the day, 294,718 shares, compated with
515,331 shares for the corresponding day in 1912,
Total sales January 1 to May 7, inclusive, 32,718,031 shares, compared
with 53,310,155 shares for the same period in 1912,

FOREIGN FINANCIAL FIELD
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London and Continental Ex-
changes Show Firmness,

[By Cable to The Tribune. |

CAPITAL AND

institution are at the

financial capi

HARRIMAN NATIONALBANEK
Fifth Avenue and 44th Street
NEW YORK
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e ai

BANKING HOURS FROM 8 0'CLOCK A
_ SAFE DEPOSIT VAULTS OPEN FROM

AVERAGE OF THE TRIBUN
OF FIFTEEN RAILS

High for month, February 1..
Low for month, February 25
High for month, March 3
Low for month, March 10,
High Iast month, April 4..
Low last month, April 30.
High lnst week
Low lnst week . . cets
April 40, one week Wgo.
May 5 . .
May 6.
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Chicage G Western * .
£ Eh. & B Panl... | money and 75 3-16 for the account, Cani-
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i Pl The premium on gold at M l']ll|| to-day
Calorado ! el & Iron was quoted at 570, an advance of %, and
Corn Privducts b at 16, unchanged
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W el & I|u<l=-lm | Paris, May 7 -Sentiment was better and
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